
































We conduct a public/fiscal policy analysis using macroeconomic models with 
non-constant discount factors. In particular, we focused on recursive utility models, in 
which the discount factor is a function of utility or some aggregate macroeconomic 
variables including consumption and real balances. We wrote some research papers to 
give presentations at international academic conferences and to submit to 
international refereed journals. Some of them have been already published.  In 
addition, Kenji Miyazaki edited a Japanese book including our research papers. This 
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れた Hawaii International Conference on 
Business，９月にギリシアのクレタ島で開催
さ れ た  International Conference of 
Numerical Analysis and Applied 
Mathematics，３月にチェコのプラハで開催
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